GPA HOLDINGS BERHAD

NOTES TO THE ACCOUNTS – FOURTH QUARTER ENDED 31st MARCH 2001
1. Accounting Policies

The accounts of the Group are prepared using the same accounting policies, method of computation and basis of consolidation as those used in the preparation of the prospectus dated 27th June 2000.

2. Exceptional Items

There were no exceptional items for the financial period under review.

3. Extraordinary Items

There were no extraordinary items for the financial period under review.

4. Taxation

The tax figures include deferred tax of RM0.506 million provided during the current financial period under review. However, it does not contain any adjustment for under or over provisions in respect of prior years.

5. Pre-Acquisition Profits

For the current financial year to date, the Group has pre-acquisition profits amounting RM21.617 million.

6. Profits on Sale of Investments and / or Properties

There were no profits on sale of investments and / or properties for the financial period under review.

7. Quoted Securities

a)
There were no purchases or disposals of quoted securities for the financial period

 under review.

b)
There were no investments in quoted securities as at 31st March 2001.

8. Changes in the Composition of the Group

There were no changes in the composition of the Group during the current financial period under review.

9. Corporate Proposals

There were no corporate proposals that have been announced but not completed as at the date of this announcement.

10. Seasonal and Cyclical Factors

a)
Export Sales
-
High season for battery sales occur during the winter




months and low season during the summer months.


b)
Local Sales
-
Low season for battery sales occur during the festive


months, ie December to February every year.

11. Debt and Equity Securities, Share Buy-Backs and Treasury Shares

There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year under review.

12. Group Borrowings and Debt Securities

Total Group borrowings as at 31st March 2001 are as follows:








         RM’000
Short Term Borrowings - Secured



Payable within 12 months


4,172



Payable after 12 months


     76









  









            4,248
  



13. Contingent Liabilities

The GPAH Group does not have any contingent liability as at the date of this announcement.

14. Off Balance Sheet Financial Instruments

The Group does not have any financial instruments with off balance sheet risk as at the date of this announcement.

15. Material Litigation

The Group is not engaged in any material litigation as at the date of this announcement.

16. Segmental Reporting – Current Financial Period To Date

Profit Before
   Assets

Turnover
Taxation
   Employed







RM’000
RM’000
   RM’000

Automotive Batteries


42,546 
 6,755
 
   68,419

Plastic Components


  1,781

    987

     4,148







44,327

 7,742

   72,567


17. Material Changes in Profit Before Tax for Current Quarter as Compared to the Preceding Quarter

As forecasted, the profit before tax for the current quarter of RM2.027 million is lower than the previous quarter by approximately 18% due to the traditionally lower turnover for local sales during the festive season and the stiff competition in export sales as a result of the depreciation of regional currencies.

18. Review of Performance

The Group recorded a profit before tax and profit after tax of RM2.027 million and RM1.405 million respectively on the back of a turnover of RM11.276 million during the financial quarter under review.  The results for the year ended 31 March 2001 are in line with the Group’s forecast profit before taxation after pre-acquisition profit of RM7.671 million as contained in its prospectus dated 27th June 2000.

In the opinion of the Directors, the earnings of the Group for the current period under review have not been affected by any transaction or event of a material or unusual nature which has arisen between 31st March 2001 and the date of this announcement.

19. Current Year Prospects

In view of the regional economic downturn, the Board expects the current year sales to be marginally affected.

20. Variance of Actual Profit from Forecast Profit

There is no material variance between the actual profit and forecast profit for the financial year under review.

21. Dividend

The Board has proposed a first and final dividend of 3% per share  (tax exempt) for the financial year under review to be paid at a date to be determined later.
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